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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

0DUFK �� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV +DUS DQG 0HVDURV� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH IRUW\�VL[WK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ��������

&RUUHFWO\ SULQWHG� 6% ��� 6% ��� 6% ���� 6% ���� +% ���� +-5 �

&RUUHFWO\ HQUROOHG� 6% ���� 6% ����

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ����

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ��������

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ��������

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ��

)ROORZLQJ� ������� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �3529,6,21�� RQ OLQH �

�� 7LWOH� OLQH ��

)ROORZLQJ� �$1�

,QVHUW� �,00(',$7(�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � WKURXJK VHFWLRQ � LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

�� 3DJH �� OLQH ���

6WULNH� �6XEMHFW WR >VHFWLRQ �@� >WKLV�

,QVHUW� �>7KLV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �HIIHFWLYH� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������ RQ OLQH ��

,QVHUW� �RQ SDVVDJH DQG DSSURYDO�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�



6(1$7( -2851$/

)257<�6(9(17+ /(*,6/$7,9( '$< � 0$5&+ �� ����

67$7( ,17(51(7�%%6 &23< ���

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ��������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �(/,0,1$7,1*�

,QVHUW� �&+$1*,1*�

�� 7LWOH� OLQHV � DQG OLQH ��

6WULNH� �',67,1*8,6+,1*� RQ OLQH � WKURXJK �385326(6�� RQ OLQH �

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �� )25� RQ OLQH �� WKURXJK �&2856(6�� RQ OLQH ��

,QVHUW� �DQG QRW OHVV WKDQ ��� OLQHDO \DUGV� DQG�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

027,216

6% �� � 6HQDWRU 6Z\VJRRG PRYHG WKDW FRQVLGHUDWLRQ RI 6% �� EH WDNHQ IURP WKH WKLUG UHDGLQJ ERDUG DQG SODFHG RQ

VHFRQG UHDGLQJ WKH IRUW\�HLJKWK OHJLVODWLYH GD\� 0DUFK �� ����� IRU SXUSRVH RI DPHQGPHQW� 0RWLRQ FDUULHG�

+% ��� � 6HQDWRU %DUWOHWW PRYHG WKDW FRQVLGHUDWLRQ RI +% ��� EH SDVVHG XQWLO WKH ILIWLHWK OHJLVODWLYH GD\� 0DUFK ��

����� 0RWLRQ FDUULHG�

6% �� � 6HQDWRU 7KRPDV PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH� DQG UHTXHVW

WKH +RXVH WR DSSRLQW D OLNH FRPPLWWHH� WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ��� 0RWLRQ FDUULHG� 7KH SUHVLGHQW

DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU 0RKO� &KDLUPDQ

6HQDWRU &ROH

6HQDWRU -HUJHVRQ

6-5 � � 6HQDWRU -HUJHVRQ PRYHG WKDW 7� )DFH\ DQG *� *XWVFKH EH GHOHWHG DV MRLQW VSRQVRUV IURP 6-5 �� 0RWLRQ

FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ ELOOV ZHUH UHUHIHUUHG WR FRPPLWWHHV�

6% ���� +RXVH $PHQGPHQWV � UHUHIHUUHG IURP VHFRQG UHDGLQJ WR WKH FRPPLWWHH RQ )LQDQFH DQG &ODLPV�

+% ��� � UHUHIHUUHG IURP WKH FRPPLWWHH RQ 6WDWH $GPLQLVWUDWLRQ WR WKH FRPPLWWHH RQ -XGLFLDU\�

7+,5' 5($',1* 2) %,//6
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7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH
IROORZLQJ PDQQHU�

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ�0DKOXP�0F&DUWK\�0F1XWW�0LOOHU�0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� /\QFK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DUS� 0HVDURV�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DUS� 0HVDURV�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV�

)UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG�+DUJURYH� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK�0DKOXP�0F&DUWK\�

0F1XWW� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV�:HOOV�:LOVRQ�0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (OOLQJVRQ� +DOOLJDQ� -HUJHVRQ� 0LOOHU� 6KHD� 7HVWHU� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� +DUS� 0HVDURV�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DUS� 0HVDURV�

7RWDO �

6(&21' 5($',1* 2) %,//6
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6HQDWRU 7KRPDV PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ

VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU %HUU\ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU %� .HHQDQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 6� %DUWOHWW PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� 7HVWHU PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+-5 � � 6HQDWRU -� 7HVWHU PRYHG +-5 � EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV�%DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX�'RKHUW\� (FN� (OOLQJVRQ� (OOLV� )UDQNOLQ�

*ODVHU� *URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 1HOVRQ�

5RXVK� 6KHD� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� *ULPHV� .HDWLQJ� .HHQDQ� /\QFK� 0LOOHU� 0RKO� 6SUDJXH�

6Z\VJRRG� :HOOV�

7RWDO ��
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DUS� 0HVDURV�

7RWDO �

6HQDWRU 7KRPDV PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG�

3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ %HUU\ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

6HQDWRU 7KRPDV PRYHG WKDW WKH 6HQDWH SURFHHG WR WKH +RXVH RI 5HSUHVHQWDWLYHV IRU WKH SXUSRVH RI UHFHLYLQJ WKH 6WDWH

RI WKH /DZ $GGUHVV� DQG IXUWKHU� WKDW XSRQ FRPSOHWLRQ RI WKDW DGGUHVV WKH 6HQDWH EH DGMRXUQHG XQWLO ���� S�P��

:HGQHVGD\� 0DUFK �� ����� 0RWLRQ FDUULHG�

63(&,$/ 25'(56 2) 7+( '$<

6HUJHDQW�DW�DUPV 1DQF\ 0HXOL HVFRUWHG WKH 6HQDWH LQWR WKH +RXVH &KDPEHU�

6SHDNHU 0HUFHU LQWURGXFHG 3UHVLGHQW &ULSSHQ DQG \LHOGHG WKH FKDLU WR KLP�

6HQDWH 0DMRULW\ :KLS 7KRPDV PRYHG WKDW WKH ERG\ UHVROYH LWVHOI LQWR D MRLQW VHVVLRQ IRU WKH SXUSRVH RI UHFHLYLQJ

WKH 6WDWH RI WKH /DZ $GGUHVV IURP WKH +RQRUDEOH &KLHI -XVWLFH RI WKH 6XSUHPH &RXUW RI WKH 6WDWH RI 0RQWDQD�

0RWLRQ FDUULHG�

7KH )ODJ ZDV SUHVHQWHG E\ WKH 0RQWDQD 6WDWH 3ULVRQ +RQRU *XDUG� IROORZHG E\ WKH 3OHGJH RI $OOHJLDQFH� 0HPEHUV

RI WKH +RQRU *XDUG ZHUH -LP 'DXHQKDXHU� &RPPDQGHU� 0LFKHOH /HKQHU� 5REHUW /HKQHU DQG 7RP 0DOFRPE�

,QYRFDWLRQ ZDV JLYHQ E\ 5HYHUHQG .HLWK -RKQVRQ�

6HQDWH 0DMRULW\ :KLS 7KRPDV PRYHG WKDW WKH SUHVLGHQW EH DXWKRUL]HG WR DSSRLQW D FRPPLWWHH WR QRWLI\ WKH +RQRUDEOH

&KLHI -XVWLFH DQG -XVWLFHV RI WKH 6XSUHPH &RXUW RI WKH 6WDWH RI 0RQWDQD WKDW ZH DUH LQ MRLQW VHVVLRQ DQG UHDG\ WR

UHFHLYH WKH 6WDWH RI WKH /DZ $GGUHVV� 0RWLRQ FDUULHG�

3UHVLGHQW &ULSSHQ DSSRLQWHG 6HQDWRU *URVILHOG� 6HQDWRU %LVKRS� 6HQDWRU %DUWOHWW� 6HQDWRU +DOOLJDQ� 5HSUHVHQWDWLYH

5� &ODUN DQG 5HSUHVHQWDWLYH :\DWW DQG GLVFKDUJHG WKHP WR HVFRUW WKH +RQRUDEOH &KLHI -XVWLFH DQG -XVWLFHV WR WKH

+RXVH &KDPEHU�

7KH FRPPLWWHH HVFRUWHG WKH +RQRUDEOH &KLHI -XVWLFH DQG -XVWLFHV RI WKH 6XSUHPH &RXUW LQWR WKH FKDPEHUV�

3UHVLGHQW &ULSSHQ LQWURGXFHG 7KH +RQRUDEOH -HDQ $� 7XUQDJH� &KLHI -XVWLFH RI WKH 6XSUHPH &RXUW RI WKH 6WDWH RI

0RQWDQD DQG DOVR LQWURGXFHG 7KH +RQRUDEOH -XVWLFHV� .DUOD 0� *UD\� -DPHV 0� 5HJQLHU� :� :LOOLDP /HDSKDUW�

-DPHV &� 1HOVRQ� :LOOLDP (� +XQW� 65�� DQG 7HUU\ 7ULHZHLOHU�

7KH +RQRUDEOH -HDQ $� 7XUQDJH� &KLHI -XVWLFH JDYH WKH IROORZLQJ 6WDWH RI WKH /DZ $GGUHVV�

6SHDNHU 0HUFHU� 3UHVLGHQW &ULSSHQ� OHDGHUV RI WKH 'HPRFUDW DQG 5HSXEOLFDQ SDUWLHV RI WKH +RXVH DQG 6HQDWH�
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PHPEHUV DQG VWDII RI WKH ��WK /HJLVODWXUH� GLVWLQJXLVKHG JXHVWV� ODGLHV DQG JHQWOHPHQ�

7KDQN \RX YHU\ PXFK IRU WKH SULYLOHJH WR DGGUHVV WKLV MRLQW VHVVLRQ RI WKH ��WK /HJLVODWLYH $VVHPEO\� , DSSUHFLDWH

KDYLQJ WKLV RSSRUWXQLW\ WR VKDUH ZLWK \RX VRPH KLJKOLJKWV RI 0RQWDQD
V MXGLFLDU\��LWV ZRUNORDG� DFFRPSOLVKPHQWV

DQG FRQFHUQV� :H WDNH SULGH LQ RXU DFFRPSOLVKPHQWV WKLV SDVW ELHQQLXP DQG ORRN IRUZDUG WR FRQWLQXHG

DFKLHYHPHQWV LQ WKH \HDUV DKHDG��LQ PDQ\ RI ZKLFK \RX ZLOO KDYH D SDUW LQ VHWWLQJ WKH FRXUVH DQG GLUHFWLRQ LQ \RXU

GHOLEHUDWLRQV WKLV VHVVLRQ�

, NQRZ \RX FDQ KDUGO\ ZDLW WR KHDU DERXW WKH MXGLFLDO VWDWLVWLFV� KRZHYHU� XQOHVV \RX KDYH VRPH LQIRUPDWLRQ DERXW

ZKHUH ZH KDYH EHHQ� \RX ZLOO QRW DSSUHFLDWH ZKHUH ZH VKRXOG EH JRLQJ�

0\ UHSRUW RQ VWDWLVWLFV ZLOO SUREDEO\ UHPLQG \RX RI WKH WZR SDULVKLRQHUV LQ WKH VPDOO FRXQWU\ FKXUFK LQ 0LVVRXUL�

7KH\ KDG MXVW OLVWHQHG WR WKH SUHDFKHU GHOLYHU D OHQJWK\ VHUPRQ� 2QH SDULVKLRQHU DVNHG WKH RWKHU ZKDW KH WKRXJKW

RI WKH VHUPRQ� +LV IULHQG UHSOLHG� �,W ZDV WKH WUXWK SRRUO\ WROG��

$V \RX NQRZ� 0RQWDQD
V FRXUW V\VWHP LV FRPSULVHG RI WKUHH FRQVWLWXWLRQDOO\�UHTXLUHG OHYHOV� 7RGD\� , ZRXOG OLNH

WR WDNH D IHZ PLQXWHV WR VSHDN DERXW WKH FRXUWV FRPSULVLQJ HDFK OHYHO�

7KH -XVWLFH RI WKH 3HDFH &RXUWV� &LW\ &RXUWV DQG 0XQLFLSDO &RXUWV� NQRZQ DV FRXUWV RI OLPLWHG MXULVGLFWLRQ� DUH PRVW

OLNHO\ WKH FRXUWV ZLWK ZKLFK 0RQWDQD
V FLWL]HQV ZLOO KDYH FRQWDFW� 7KHVH �SHRSOH
V FRXUWV� KDYH MXULVGLFWLRQ RYHU

WUDIILF RIIHQVHV� VPDOO FODLPV� DQG PLVGHPHDQRU FULPLQDO RIIHQVHV�

&XUUHQWO\� VL[W\�WZR PHQ DQG IRUW\�VHYHQ ZRPHQ VHUYH DV MXVWLFHV DQG MXGJHV RI WKH FRXUWV RI OLPLWHG MXULVGLFWLRQ�

0XFK OLNH \RXUV� WKHLU EDFNJURXQGV DUH GLYHUVH��D IHZ DUH DWWRUQH\V� EXW RWKHUV KDYH PDQ\ YDULHG RFFXSDWLRQV�

6RPH VHUYH IXOO WLPH DQG VRPH SDUW WLPH� $OO� KRZHYHU� VKDUH D FRPPLWPHQW DQG GHGLFDWLRQ WR SHUIRUPLQJ WKHLU

GXWLHV GLOLJHQWO\� IDLUO\ DQG ZLWKRXW SUHFRQFHSWLRQV DQG SUHMXGLFH� ,Q ����� ������� FDVHV ZHUH ILOHG LQ WKH FRXUWV

RI OLPLWHG MXULVGLFWLRQ DFURVV WKH VWDWH� 2EYLRXVO\� ZH DUH IRUWXQDWH WR KDYH KDUGZRUNLQJ DQG GHYRWHG MXVWLFHV DQG

MXGJHV DW WKLV OHYHO WR NHHS DEUHDVW ZLWK VXFK EXV\ DQG HYHU�LQFUHDVLQJ ZRUN ORDGV�

7KH VHFRQG OHYHO RI FRXUWV DUH 0RQWDQD
V 'LVWULFW &RXUWV� 7KHUH DUH WZHQW\�RQH MXGLFLDO GLVWULFWV LQ WKH VWDWH� DQG

WKH WRWDO QXPEHU RI MXGJHV VLWWLQJ LQ WKHVH GLVWULFWV LV WKLUW\�VHYHQ� 'LVWULFW &RXUWV DUH FRXUWV RI JHQHUDO MXULVGLFWLRQ��

WKH\ KDQGOH FULPLQDO FDVHV� GLVVROXWLRQV RI PDUULDJH� SURSHUW\ DQG FRQWUDFW GLVSXWHV� SUREDWHV DQG HVWDWHV� DQG RWKHU

ILOLQJV DV ZHOO DV DSSHDOV IURP WKH FRXUWV RI OLPLWHG MXULVGLFWLRQ�

0RQWDQD LV IRUWXQDWH WR KDYH D ORQJ�VHUYLQJ� GHGLFDWHG� KLJKO\�SURIHVVLRQDO GLVWULFW FRXUW EHQFK� 7KH PHQ DQG

ZRPHQ VHUYLQJ DV GLVWULFW MXGJHV DUH UHJXODUO\ FRQIURQWHG ZLWK FRPSOLFDWHG LVVXHV DQG GLIILFXOW GHFLVLRQV LQ RXU HYHU�

FKDQJLQJ VRFLHW\� 7KHLU H[SHULHQFH DQG NQRZOHGJH DFTXLUHG RYHU WKH \HDUV� DV ZHOO DV WKHLU LQWHJULW\ DQG GHYRWLRQ

WR WKHLU GXWLHV� VHUYH DOO 0RQWDQDQV ZHOO�

,Q ����� WKHUH ZHUH DSSUR[LPDWHO\ ������ ILOLQJV LQ WKH 6WDWH
V GLVWULFW FRXUWV� 7KH QXPEHU RI FDVHV ILOHG FRQWLQXH

WR ULVH \HDU DIWHU \HDU� DQG WKHUH KDV QRW EHHQ DQ LQFUHDVH LQ WKH QXPEHU RI GLVWULFW MXGJHV VHUYLQJ WKH VWDWH VLQFH

����� <RX KDYH DQ RSSRUWXQLW\ WR KHOS XV RXW LQ WKLV UHJDUG��EXW PRUH DERXW WKDW ODWHU�

7KH OHJLVODWXUH KDV DOVR FUHDWHG WZR RWKHU FRXUWV��WKH :RUNHUV
 &RPSHQVDWLRQ &RXUW DQG WKH:DWHU &RXUW� $OWKRXJK

QRW FRXUWV FUHDWHG E\ WKH &RQVWLWXWLRQ� WKHVH FRXUWV SHUIRUP YHU\ LPSRUWDQW IXQFWLRQV IRU WKH SHRSOH RI 0RQWDQD�

)LQDOO\� WKH QH[W OHYHO RI FRXUW LQ RXU MXGLFLDO V\VWHP LV WKH 6XSUHPH &RXUW� %\ ODZ� WKH 0RQWDQD 6XSUHPH &RXUW

PXVW DFFHSW MXULVGLFWLRQ RYHU DOO DSSHDOV WDNHQ IURP MXGJPHQWV HQWHUHG LQ WKH GLVWULFW FRXUWV� ,W KDV QR GLVFUHWLRQ LQ
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GHFLGLQJ ZKLFK DSSHDOV WR DFFHSW DQG FRQVLGHU� 7KH 6XSUHPH &RXUW DOVR PXVW UHYLHZ DSSOLFDWLRQV DQG SHWLWLRQV WR

WKH &RXUW VHHNLQJ LWV RULJLQDO MXULVGLFWLRQ��VXSHUYLVRU\ FRQWURO� KDEHDV FRUSXV DQG GHFODUDWRU\ MXGJPHQW� WR QDPH D

IHZ� ,Q ����� ��� QHZ FDVHV ZHUH ILOHG ZLWK WKH 6XSUHPH &RXUW� ,Q DGGLWLRQ� WKH &RXUW PXVW DGGUHVV WKRXVDQGV

RI PRWLRQV HDFK \HDU��VRPH RI ZKLFK DUH UHODWLYHO\ PLQRU� VXFK DV D PRWLRQ IRU DQ H[WHQVLRQ RI WLPH WR ILOH D EULHI�

EXW VRPH RI ZKLFK DUH H[WUHPHO\ LPSRUWDQW� VXFK DV VWD\LQJ WKH H[HFXWLRQ RI D GHDWK VHQWHQFH� $OO� KRZHYHU� UHTXLUH

WKH WLPH DQG FDUHIXO DWWHQWLRQ RI WKH &RXUW�

,Q DGGLWLRQ WR LWV GXWLHV LQ DGGUHVVLQJ WKH FDVHV EHIRUH LW� WKH 6XSUHPH &RXUW LV DOVR JLYHQ� XQGHU $UWLFOH 9,,� 6HFWLRQ

���� RI WKH 0RQWDQD &RQVWLWXWLRQ� WKH GXW\ WR �PDNH UXOHV JRYHUQLQJ DSSHOODWH SURFHGXUH� SUDFWLFH DQG SURFHGXUH IRU

DOO RWKHU FRXUWV� DGPLVVLRQ WR WKH EDU DQG WKH FRQGXFW RI LWV PHPEHUV�� ,Q WKLV UHJDUG� WKH &RXUW KDV YDULRXV ERDUGV�

FRPPLVVLRQV DQG RWKHU HQWLWLHV ZKRVH ZRUN LV YLWDO� QRW RQO\ WR WKH VPRRWK RSHUDWLRQ RI WKH MXGLFLDU\� EXW WR DOO

0RQWDQD FLWL]HQV�

7KH GLVFLSOLQDU\ UHVSRQVLELOLWLHV RI WKH 6XSUHPH &RXUW DUH LQLWLDOO\ KDQGOHG E\ WKH &RPPLVVLRQ RQ 3UDFWLFH DQG WKH

-XGLFLDO 6WDQGDUGV &RPPLVVLRQ� 7KHVH FRPPLVVLRQV DUH WKH DYHQXHV IRU RXU FLWL]HQV WR ILOH HWKLFDO JULHYDQFHV DJDLQVW

DWWRUQH\V DQG MXGJHV� ,Q WKH ODVW WZR \HDUV� WKH 6XSUHPH &RXUW DQG &RPPLVVLRQ RQ 3UDFWLFH KDYH GLVFLSOLQHG ILIW\�

VHYHQ DWWRUQH\V� IRXU RI ZKRP ZHUH GLVEDUUHG IURP WKH SUDFWLFH RI ODZ�

7KH &RPPLVVLRQ RQ &RXUWV RI /LPLWHG -XULVGLFWLRQ SODQQHG DQG FRQGXFWHG WZR PDQGDWRU\ WUDLQLQJ FRQIHUHQFHV IRU

-XVWLFHV RI WKH 3HDFH� &LW\ &RXUW -XGJHV DQG 0XQLFLSDO &RXUW -XGJHV LQ WKH SDVW \HDU ZKLFK WRWDOHG RYHU �� KRXUV

RI HGXFDWLRQ� (DFK RI WKH QHZO\�HOHFWHG DQG UH�HOHFWHG MXGJHV RI FRXUWV RI OLPLWHG MXULVGLFWLRQ ZDV UHTXLUHG WR DWWHQG

WKH IDOO FHUWLILFDWLRQ FRQIHUHQFH ZKLFK LQFOXGHV D SURILFLHQF\ WHVW RQ GHWDLOHG ODZ�UHODWHG TXHVWLRQV ZKLFK HDFK MXGJH

PXVW SDVV IRU FHUWLILFDWLRQ�

7KH &RXUW
V DGYLVRU\ FRPPLVVLRQV RQ UXOHV RI DSSHOODWH DQG FLYLO SURFHGXUH� UXOHV RI HYLGHQFH� DQG FULPLQDO DQG FLYLO

MXU\ LQVWUXFWLRQ JXLGHOLQHV DUH DOVR SHUPDQHQW FRPPLVVLRQV ZKLFK SHULRGLFDOO\ UHFRPPHQG WR WKH &RXUW IRU LWV

FRQVLGHUDWLRQ SURSRVHG FKDQJHV WR WKH UXOHV RI SURFHGXUH XQGHU ZKLFK RXU HQWLUH FRXUW V\VWHP RSHUDWHV�

,Q DGGLWLRQ WR SHUPDQHQW FRPPLWWHHV� VLQFH , ODVW DGGUHVVHG \RX WKH 6XSUHPH &RXUW KDV DSSRLQWHG DQG UHFHLYHG

UHFRPPHQGDWLRQV IURP WKUHH VSHFLDOO\�FUHDWHG FRPPLWWHHV�

$Q DGYLVRU\ FRPPLVVLRQ RQ UXOHV IRU DGPLVVLRQ WR WKH EDU RI 0RQWDQD ZDV DSSRLQWHG WR VWXG\ EDU DGPLVVLRQ

UHTXLUHPHQWV LQ WKH VWDWH� )ROORZLQJ WKH FRPPLVVLRQ
V UHFRPPHQGDWLRQV WR WKH &RXUW DQG D SXEOLF FRPPHQW SHULRG�

WKH 6XSUHPH &RXUW DGRSWHG VLJQLILFDQW FKDQJHV LQ LWV SURFHGXUHV DQG UXOHV IRU DGPLVVLRQ WR WKH 0RQWDQD %DU��WKH

PRVW QRWHZRUWK\ RI ZKLFK LV WKH HOLPLQDWLRQ RI DQ\ ZDLYHU SURYLVLRQV ZLWKLQ WKH UXOHV� WKHUHE\ PDNLQJ WKH SDVVLQJ

RI WKH 0RQWDQD EDU H[DPLQDWLRQ PDQGDWRU\ IRU DQ\RQH ZLVKLQJ WR SUDFWLFH ODZ LQ WKH VWDWH�

$ VHFRQG VWXG\ FRPPLWWHH DSSRLQWHG E\ WKH &RXUW ZDV FKDUJHG ZLWK WKH WDVN RI GHYHORSLQJ DQG UHFRPPHQGLQJ WR

WKH 6XSUHPH &RXUW VWDQGDUGV UHJDUGLQJ WKH FRPSHWHQF\ RI FRXQVHO DSSRLQWHG WR UHSUHVHQW LQGLJHQW SHUVRQV LQ FDSLWDO

FDVHV� ERWK DW WKH WULDO DQG DSSHOODWH OHYHOV� 7KLV FRPPLWWHH� FRPSULVHG RI RQH GLVWULFW MXGJH� WZR SURVHFXWLQJ

DWWRUQH\V DQG WZR GHIHQVH DWWRUQH\V� VXEPLWWHG LWV 3URSRVHG &RPSHWHQF\ 6WDQGDUGV WR WKH &RXUW LQ 1RYHPEHU� DQG

D SXEOLF FRPPHQW SHULRG RQ WKH SURSRVDOV LV QRZ EHLQJ DOORZHG� 7KH &RXUW DQWLFLSDWHV WKDW WKHVH VWDQGDUGV� LI

DGRSWHG� ZLOO UHVXOW LQ PRUH HIIHFWLYH UHSUHVHQWDWLRQ IRU WKH DFFXVHG LQ GHDWK SHQDOW\ FDVHV� LQ ORQJ�WHUP VDYLQJV LQ

WKH FRVWV RI SURVHFXWLRQ DQG GHIHQVH RI FDSLWDO FDVHV� DQG LQ PRUH HIILFLHQW DQG HFRQRPLF XVHV RI WKH VFDUFH DQG

RYHUEXUGHQHG UHVRXUFHV RI WKH FRXUWV DQG WKH FULPLQDO MXVWLFH V\VWHP�

6LQFH WKH ODVW ELHQQLDO UHSRUW� WKH 6XSUHPH &RXUW FUHDWHG D FRPPLVVLRQ WR PDNH UHFRPPHQGDWLRQV FRQFHUQLQJ DQ

LQWHUPHGLDWH DSSHOODWH FRXUW� 7KH FRPPLVVLRQ UHFRJQL]HG WKH QHHG IRU VRPH IRUP RI LQWHUPHGLDWH DSSHOODWH

SURFHGXUHV� 7KH 6XSUHPH &RXUW KDV UHFRPPHQGHG WKH LQWURGXFWLRQ RI 6HQDWH %LOO ��� ZKLFK , ZLOO PHQWLRQ IXUWKHU
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LQ WKLV UHSRUW�

7KH 2IILFH RI WKH 6XSUHPH &RXUW $GPLQLVWUDWRU KDV XQGHU LWV GLUHFWLRQ RWKHU SURJUDPV GHVLJQHG WR SURPRWH WKH

HIILFLHQW DGPLQLVWUDWLRQ RI FHUWDLQ DUHDV RI WKH MXGLFLDU\�

$XWRPDWLRQ RI WKH 0RQWDQD FRXUW V\VWHP KDV WDNHQ D PXFK QHHGHG VWHS IRUZDUG� $OO ILIW\�VL[ GLVWULFW FRXUWV KDYH

EHHQ SURYLGHG KDUGZDUH DQG VRIWZDUH WR DXWRPDWH FDVH PDQDJHPHQW� ,Q ����� �� RI WKH ��� MXGJHV RI WKH FRXUWV

RI OLPLWHG MXULVGLFWLRQ ZHUH WUDLQHG DQG HTXLSSHG WR RSHUDWH WKHLU FRXUWV XVLQJ FDVH PDQDJHPHQW VRIWZDUH� 7KH

MXGLFLDU\ KDV MRLQHG D FROODERUDWLYH HIIRUW ZLWK H[HFXWLYH EUDQFK DJHQFLHV WR LQWHJUDWH MXGLFLDO LQIRUPDWLRQ IRU

LQFUHDVHG SXEOLF VDIHW\� 7KLV LQWHJUDWLRQ DOORZV IRU IDVWHU DQG PRUH DFFXUDWH H[FKDQJH RI FRXUW FDVH LQIRUPDWLRQ ZLWK

WKH 'HSDUWPHQWV RI -XVWLFH DQG &RUUHFWLRQV� 'LVWULFW FRXUW DXWRPDWLRQ DOVR KDV SURYLGHG DQ H[SHGLHQW PHWKRG RI

UHOD\LQJ FKLOG VXSSRUW RUGHUV LQ GLYRUFH DFWLRQV WR WKH &KLOG 6XSSRUW (QIRUFHPHQW 'LYLVLRQ DV PDQGDWHG E\ VWDWXWH�

7KH /RFDO &LWL]HQ 5HYLHZ %RDUGV� D SURJUDP VWDWXWRULO\ DVVLJQHG WR WKH -XGLFLDU\� LV FXUUHQWO\ DFWLYH LQ WKUHH MXGLFLDO

GLVWULFWV ZLWKLQ WKH VWDWH� 7KH UHYLHZ ERDUGV DUH FRPSRVHG RI YROXQWHHU FLWL]HQV ZKR UHYLHZ IRVWHU FDUH SODFHPHQWV

PDGH E\ WKH 'HSDUWPHQW RI 3XEOLF +HDOWK DQG +XPDQ 6HUYLFHV DQG PDNH UHFRPPHQGDWLRQV WKH\ EHOLHYH ZLOO PRYH

WKHVH FKLOGUHQ WR SHUPDQHQW SODFHPHQW DV TXLFNO\ DV SRVVLEOH� 6LQFH WKH LQFHSWLRQ RI WKLV SURJUDP� 0LVVRXOD KDV

UHFRJQL]HG D �� SHUFHQW GHFUHDVH LQ WKH QXPEHU RI \RXWKV LQ IRVWHU FDUH� 7KHVH ERDUGV KDYH PDGH DQG DUH FRQWLQXLQJ

WR PDNH D GLIIHUHQFH LQ WKH OLYHV RI 0RQWDQD
V FKLOGUHQ ZLWK WKH LQYROYHPHQW RI WKHLU ORFDO FRPPXQLWLHV� ,W LV D PRVW

LPSRUWDQW SURJUDP DQG FULWLFDO WR WKH OLYHV RI FKLOGUHQ LQ IRVWHU FDUH�

$QRWKHU PDMRU SURJUDP ZKLFK LV WKH UHVSRQVLELOLW\ RI WKH &RXUW LV WKH &RXUW $VVHVVPHQW 3URJUDP� UHODWLQJ WR

FKLOGUHQ ZKR DUH YLFWLPV RI DEXVH DQG QHJOHFW ZLWK D IRFXV RQ VDIHW\� SHUPDQHQF\ DQG VWDELOLW\ LQ WKRVH FKLOGUHQ
V

OLYHV� 7KLV SURJUDP SURSRVHG OHJLVODWLRQ WR LQFRUSRUDWH WKH IHGHUDO UHTXLUHPHQWV RI WKH $GRSWLRQ DQG 6DIH )DPLOLHV

$FW LQWR VWDWH ODZ� $QRWKHU SURSRVDO ZDV WR LQFOXGH GLVWULFW FRXUW H[SHQVHV LQ DEXVH DQG QHJOHFW FDVHV DV HOLJLEOH IRU

UHLPEXUVHPHQW IURP WKH SUHVHQW 'LVWULFW &RXUW &ULPLQDO 5HLPEXUVHPHQW 3URJUDP� 7KLV LV D YHU\ EHQHILFLDO SURJUDP

IRU WKH VDIHW\ DQG ZHOO�EHLQJ RI FKLOGUHQ�

$ YHU\ LPSRUWDQW SURJUDP WR DOO RI WKH FRXQWLHV RI 0RQWDQD DQG WKH FRXQW\ WD[SD\HUV LV WKH 'LVWULFW &RXUW &ULPLQDO

5HLPEXUVHPHQW 3URJUDP� 7KLV SURJUDP ZDV HQDFWHG LQ WKH ���� OHJLVODWXUH� DQG LQ FDOHQGDU \HDU ���� WKLV SURJUDP
UHLPEXUVHG WKH FRXQWLHV RI 0RQWDQD DQG WKH WD[SD\HUV WKHUHLQ LQ WKH WRWDO DPRXQW RI ���������� IRU FULPLQDO
H[SHQVHV LQFXUUHG LQ WKH FRXQWLHV�

7KH 6XSUHPH &RXUW LV DOVR UHVSRQVLEOH IRU WKH DGPLQLVWUDWLRQ RI WKH OHJLVODWLYHO\�FUHDWHG 6HQWHQFH 5HYLHZ 'LYLVLRQ�

FRPSRVHG RI WKUHH VLWWLQJ GLVWULFW MXGJHV� 7KH 6HQWHQFH 5HYLHZ 'LYLVLRQ KHDUV SHWLWLRQV RI SULVRQHUV VHQWHQFHG WR

WKH VWDWH SULVRQV ZKR DVN IRU UHYLHZ RI WKHLU VHQWHQFHV� 7KH 'LYLVLRQ KHDUG ��� FDVHV LQ ���� DQG LW KDV DXWKRULW\

WR LQFUHDVH� GHFUHDVH RU� LQ FHUWDLQ FLUFXPVWDQFHV� PRGLI\ D SULVRQ FRPPLWPHQW�

,Q DGGLWLRQ WKLV \HDU� WKH 0RQWDQD -XGJHV
 $VVRFLDWLRQ� ZKRVH PHPEHUVKLS FRPSULVHV WKH 'LVWULFW &RXUW -XGJHV DQG

6XSUHPH &RXUW -XVWLFHV� KDV EHHQ DFWLYHO\ ZRUNLQJ WR LQFUHDVH WKH HIILFLHQF\ RI WKH FRXUW V\VWHP� 7KH 'LVWULFW &RXUW

-XGJHV
 %HQFKERRN� XVHG DV D JXLGHERRN IRU SURFHGXUHV LQ WKH 'LVWULFW &RXUW� ZDV XSGDWHG DQG UHSULQWHG� 7KLV

SURMHFW� OHG E\ 'LVWULFW -XGJH 7KRPDV $� 2OVRQ RI %R]HPDQ� RIIHUV DQ LQH[SHQVLYH EXW HIIHFWLYH ZD\ WR HQFRXUDJH

XQLIRUPLW\ DQG FRQVLVWHQF\ LQ GLVWULFW FRXUWV WKURXJKRXW WKH VWDWH�

7KH IXOO ���� $QQXDO 5HSRUW RI WKH 0RQWDQD -XGLFLDU\ ZLOO EH IXUQLVKHG WR \RX VRRQ�

, ZRXOG OLNH WR WKDQN WKRVH PHQ DQG ZRPHQ ZKR FRQWULEXWH WKHLU WLPH� WDOHQW DQG SURIHVVLRQDOLVP WR PDNH WKH

6XSUHPH &RXUW ERDUGV DQG FRPPLVVLRQV WKH YLWDO� ZRUNLQJ� HQWLWLHV WKDW DUH VR QHFHVVDU\��QRW RQO\ WR WKH EHQFK DQG
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EDU� EXW� PRVW LPSRUWDQWO\� WR WKH SHRSOH RI WKLV VWDWH� 0DQ\ RI WKH PHPEHUV RI WKHVH HVVHQWLDO FRPPLVVLRQV DUH

DWWRUQH\V ZKR DUH XQSDLG DQG XQUHFRJQL]HG IRU WKHLU JHQHURXV FRQWULEXWLRQV WR WKH FLWL]HQV RI WKH VWDWH� 2WKHUV DUH

OD\ PHPEHUV ZKR JHQHURXVO\ JLYH RI WKHLU WLPH DQG WDOHQWV� 0RQWDQD
V MXGLFLDU\ LV H[WUHPHO\ IRUWXQDWH WR KDYH VXFK

JLYLQJ� XQVHOILVK FLWL]HQV WR ZRUN IRU LWV EHWWHUPHQW� 7KH\ DOO GHVHUYH RXU JUDWLWXGH DQG WKDQNV�

7KH FRQWLQXHG HIIHFWLYH DGPLQLVWUDWLRQ RI WKH PDQ\ GXWLHV RI 0RQWDQD
V MXGLFLDU\� FRXUWV DW DOO OHYHOV� ZRXOG QRW EH

SRVVLEOH ZLWKRXW WKH SURIHVVLRQDO DQG GHGLFDWHG VHUYLFH RI DOO RI WKH FRXUWV
 SHUVRQQHO LQ DOO OHYHOV� 7KH 6XSUHPH

&RXUW ZRXOG QRW SRVVLEO\ EH DEOH WR SURFHVV WKH ��� FDVHV ILOHG LQ ���� ZLWKRXW WKH GHGLFDWLRQ DQG KDUG ZRUN RI LWV

OLPLWHG QXPEHU RI VWDII SHUVRQQHO�

, WXUQ QRZ WR SHQGLQJ PDWWHUV EHIRUH \RX ZKLFK FDQ KDYH D SURIRXQG HIIHFW XSRQ 0RQWDQD
V MXGLFLDU\�

,W FDQ EH VDLG WKDW DOPRVW DOO RI WKH ELOOV WKDW \RX FRQVLGHU DQG SDVV GXULQJ WKH OHJLVODWLYH VHVVLRQV DIIHFW WKH MXGLFLDU\�

:K\" %HFDXVH LW LV WKH GXW\ RI WKH FRXUWV WR HQIRUFH WKH VWDWXWHV \RX HQDFW� 7KHUH DUH� KRZHYHU� FHUWDLQ OHJLVODWLYH

ELOOV DQG UHVROXWLRQV WKDW GLUHFWO\ DIIHFW WKH ZHOO�EHLQJ RI 0RQWDQD
V MXGLFLDU\� DQG , ZRXOG OLNH WR WDNH WKLV

RSSRUWXQLW\ WR EULHIO\ DGGUHVV D IHZ RI WKHP�

7KHUH DUH WZR LPSRUWDQW ELOOV LQ WKLV OHJLVODWXUH UHODWLQJ WR WKH FRQWLQXHG IXQGLQJ RI RXU VWDWHZLGH FRXUW DXWRPDWLRQ

DQG FDVH PDQDJHPHQW V\VWHP� , WUXVW WKDW \RX ZLOO DJUHH WKDW LQ ���� DQG IXWXUH \HDUV WKH MXGLFLDU\ FRXOG QRW

IXQFWLRQ ZLWKRXW DQ DGHTXDWH DQG IXQFWLRQLQJ FRPSXWHUL]HG GDWD EDVH V\VWHP IRU WKH FRXUWV� 7KH SUHVHQW IXQGLQJ IRU

WKH LQVWDOODWLRQ DQG FRQWLQXHG PDLQWHQDQFH DQG VXSSRUW RI WKH V\VWHP LV EDVHG XSRQ D ILYH GROODU FKDUJH RQ PRVW FRXUW

ILOLQJV� +RXVH %LOO �� DQG +RXVH %LOO ��� SURYLGH D FRQWLQXDWLRQ RI WKLV VRXUFH RI IXQGLQJ� 6XFK IXQGLQJ LV FULWLFDO

WR WKH DXWRPDWLRQ SURJUDP DQG SURYLGHV IRU WKH LQVWDOODWLRQ DQG PDLQWHQDQFH RI VXFK VHUYLFHV LQ DOO RI WKH FRXQWLHV

LQ WKH VWDWH ZLWKRXW FRVW WR WKH ORFDO WD[SD\HUV� 7KH MXGLFLDO DXWRPDWLRQ V\VWHP KDV VROYHG LQ KRXVH WKH <�. SUREOHP�

6HQDWH %LOO ��� SURYLGHV IRU D QHZ MXGLFLDO GLVWULFW DQG WKH DGGLWLRQ RI RQH MXGJH� ZKLFK GLVWULFW ZRXOG EH FRPSRVHG

RI WKH &RXQWLHV RI %LJ +RUQ� &DUERQ DQG 6WLOOZDWHU WR EH WDNHQ IURP WKH SUHVHQW 7KLUWHHQWK -XGLFLDO 'LVWULFW�

<HOORZVWRQH &RXQW\� 7KH ELOO DOVR SURYLGHV IRU DQ DGGLWLRQDO GLVWULFW MXGJH LQ WKH (OHYHQWK -XGLFLDO 'LVWULFW LQ

)ODWKHDG &RXQW\� DQG DQ DGGLWLRQDO GLVWULFW MXGJH LQ WKH 7ZHQWLHWK -XGLFLDO 'LVWULFW FRPSRVHG RI 6DQGHUV DQG /DNH

&RXQW\� 7KHUH LV QR TXHVWLRQ EXW WKDW WKH FDVH ORDG VWDWLVWLFV VXSSRUW WKHVH DGGLWLRQDO MXGLFLDO UHVRXUFHV LI WLPHO\

DQG HIILFLHQW DGPLQLVWUDWLRQ RI MXVWLFH LV WR EH FRQWLQXHG LQ WKHVH DUHDV�

6HQDWH %LOO �� SURYLGHV IRU WKH GLVWULFW FRXUW MXGJHV WR DSSRLQW VWDQGLQJ PDVWHUV ZLWK WKH DSSURYDO RI WKH FRXQW\

FRPPLVVLRQHUV� 7KH HYHU�LQFUHDVLQJ ORDG RI IDPLO\ ODZ FDVHV WKDW UHTXLUH DQ LQRUGLQDWH DPRXQW RI WLPH RI GLVWULFW

MXGJHV UHTXLUH VXFK LPSURYHPHQW LQ RXU MXGLFLDO V\VWHP� <RXU VXSSRUW RI WKLV ELOO LV LPSRUWDQW�

$QRWKHU YHU\ LPSRUWDQW ELOO WR WKH MXGLFLDU\ LV 6HQDWH %LOO ��� WKDW SURYLGHV IRU WKH FUHDWLRQ RI DQ LQWHUPHGLDWH

DSSHOODWH FRXUW� 7KH PRGHO RI WKLV ELOO LV WDNHQ IURP WKH 6WDWH RI 1HEUDVND� 7KH HYHU�LQFUHDVLQJ DSSHOODWH FDVH ORDG

FUHDWHV DQ H[FHVVLYH GHPDQG XSRQ WKH WLPH RI WKH &RXUW WR SURFHVV HIIHFWLYHO\ ODUJH� FRPSOH[ DQG FRQWURYHUVLDO FDVHV

RI JUHDW FRQVHTXHQFH WR WKH SHRSOH RI 0RQWDQD� $OO FDVHV UHTXLUH FDUHIXO DQG GHOLEHUDWLYH SURFHVVLQJ E\ WKH &RXUW�

0RVW RI RXU VWDWHV SURYLGH IRU VRPH IRUP RI LQWHUPHGLDWH DSSHOODWH FRXUW SDQHO� 0RQWDQD QHHGV VXFK OHJLVODWLRQ�

, XUJH WKDW \RX FDUHIXOO\ FRQVLGHU DQG VXSSRUW WKLV SURSRVDO�

$ VWDUWOLQJ GHYHORSPHQW WKURXJKRXW RXU FRXUW V\VWHP LV WKH KXJH LQFUHDVH LQ WKH QXPEHU RI SUR VH OLWLJDQWV� :LWK WKH

FXWV LQ IXQGLQJ IRU OHJDO VHUYLFHV DW WKH IHGHUDO OHYHO� PRUH DQG PRUH FLWL]HQV ZLOO EH XVLQJ RXU FRXUWV ZLWKRXW WKH

DVVLVWDQFH RI D ODZ\HU� /HJDO VHUYLFH DJHQFLHV KDYH EHHQ QHDUO\ ZLSHG RXW E\ EXGJHW FXWV DQG UHVWULFWLRQV DGRSWHG

LQ :DVKLQJWRQ� '�&� )RU DOO SUDFWLFDO SXUSRVHV� OHJDO VHUYLFHV LV QRZ WKH UHVSRQVLELOLW\ RI WKH VWDWHV�

0RQWDQD VKRXOG JLYH D KHOSLQJ KDQG WR WKH PDQ\ ORZ LQFRPH SHRSOH ZKR DUH VWDQGLQJ DORQH LQ WKH GDUN DW WKH ERWWRP

RI WKH FRXUWKRXVH VWDLUV� 7KH\ PXVW KDYH DFFHVV WR MXVWLFH� , XUJH \RX QRW WR H[FOXGH WKHP� -XVWLFH ZLOO FRPH ZKHQ
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WKRVH RI XV ZKR KDYH QHYHU EHHQ LQMXUHG� GHSULYHG RU VLOHQFHG EHFRPH DV FRPPLWWHG DQG FRQFHUQHG DV WKRVH ZKR

KDYH�

,Q FRQVLGHULQJ WKH FRVWV WKDW PD\ EH LQYROYHG LQ VRPH RI WKLV OHJLVODWLRQ� , ZRXOG OLNH WR FRPPHQW WKDW RI WKH VWDWH
V

EXGJHW RI DQ DSSUR[LPDWH ��� ELOOLRQ GROODUV IRU WKH ELHQQLXP� WKH SHUFHQWDJH RI WKLV DPRXQW IRU WKH MXGLFLDO EXGJHW

LV ��� SHUFHQW IRU WKH ELHQQLXP��FHUWDLQO\ QRW DQ H[FHVVLYH DPRXQW IRU D EUDQFK RI 0RQWDQD
V JRYHUQPHQW WKDW LV FR�

HTXDO ZLWK WKH /HJLVODWLYH DQG ([HFXWLYH EUDQFKHV�

2XU FLYLO FRXUWV XQGHUSLQ RXU HFRQRP\ DQG ZD\ RI OLIH� 7KH\ PLUURU DQG KHOS GHYHORS SRVLWLYH FKDQJHV LQ WKH

HFRQRPLF� WHFKQRORJLFDO� LGHRORJLFDO DQG PRUDO FRQGLWLRQV RI VRFLHW\� 7KH\ \LHOG EHQHILWV IDU JUHDWHU WKDQ WKRVH

DFFUXLQJ WR WKH OLWLJDQWV DORQH� )RU H[DPSOH� ODQGPDUN FDVHV UHSUHVHQW WXUQLQJ SRLQWV LQ ODZ DQG VRFLDO DWWLWXGHV�

1RQOLWLJDQWV RUGHU WKHLU DIIDLUV E\ WKH UHVXOWV RI WKHVH FDVHV�

7R WKRVH LQMXUHG RQ WKH MRE RU E\ D GHIHFWLYH SURGXFW� WR YLFWLPV RI QHJOLJHQFH� WR WKRVH HYLFWHG XQIDLUO\� WR GHIHQGHUV

RI RXU ZDWHUZD\V DJDLQVW FKHPLFDO GXPSLQJ� WR VPDOO EXVLQHVVHV IHQGLQJ RII PRQRSROLVWLF SUDFWLFHV� WR SHRSOH ZLWK

D JULHYDQFH DJDLQVW WKHLU JRYHUQPHQW� WR DEDQGRQHG FKLOGUHQ ZKR QHHG DGRSWLRQ RU SURWHFWLYH FDUH� WR IDUPHUV�

UDQFKHUV DQG VKRS RZQHUV ILJKWLQJ WR NHHS WKHLU SURSHUWLHV DQG WKHLU GRRUV RSHQ LQ GLIILFXOW WLPHV� WR WKRVH

GLVFULPLQDWHG DJDLQVW RQ WKH EDVLV RI UDFH� DJH� VH[� UHOLJLRQ� GLVDELOLW\ RU RWKHU XQODZIXO UHDVRQV� RXU FLYLO FRXUWV

UHSUHVHQW WKH IXOILOOPHQW RI WKH EDVLF QHHG IRU IDLUQHVV DQG MXVWLFH�

:KHQ D \RXQJ PRWKHU JRHV LQWR D EXV\ FRXUW WR REWDLQ DQ RUGHU WKDW ZLOO SURWHFW KHU DQG KHU FKLOGUHQ IURP DQ DEXVLYH

PDWH� VKH GRHVQ
W GLVWLQJXLVK EHWZHHQ WKH ODZ HQDFWHG E\ WKH OHJLVODWXUH DQG WKH MXGJH ZKR DGPLQLVWHUV LW� ,Q KHU

YLHZ� LW LV RQH V\VWHP� (LWKHU WKH ODZ ZRUNV DQG VKH LV SURWHFWHG� RU WKH ODZ GRHVQ
W ZRUN DQG VKH DQG KHU FKLOGUHQ

UHPDLQ LQ GDQJHU�

0RQWDQD
V MXGLFLDU\ VWULYHV WR GHOLYHU DQ LQGHSHQGHQW MXVWLFH V\VWHP WKDW FDUHIXOO\ FRQVLGHUV WKH ULJKWV DQG REOLJDWLRQV

RI RXU FLWL]HQV� DQG SURPSWO\ UHQGHUV LPSDUWLDO GHFLVLRQV IUHH RI RXWVLGH LQIOXHQFHV RU SUHVVXUHV� 7KH V\VWHP FDQQRW

VXUYLYH ZLWKRXW WKH WUXVW DQG FRQILGHQFH RI WKRVH LWV VHUYHV�

)RXUWHHQ \HDUV KDYH SDVVHG VLQFH , ILUVW VSRNH WR WKLV KRQRUDEOH DVVHPEO\ DV WKH &KLHI -XVWLFH RI WKH 0RQWDQD

6XSUHPH &RXUW� ,Q WKRVH IRXUWHHQ \HDUV� ZH DOO KDYH VHHQ PXFK FKDQJH� 7KH SXEOLF QR ORQJHU PXVW UHO\ RQ WKH

PHGLD IRU LQIRUPDWLRQ��ZLWK D VLPSOH FOLFN RI D PRXVH� 6XSUHPH &RXUW RSLQLRQV DUH DYDLODEOH WR DQ\ RQH FRQQHFWHG

WR WKH ,QWHUQHW� DV DUH DOO WKH ELOO GUDIWV� DPHQGPHQWV DQG HQDFWPHQWV \RX PXVW FRQVLGHU� 7KH MXGLFLDU\ KDV GRQH

LWV EHVW WR NHHS SDFH LQ RXU HYHU�FKDQJLQJ WLPHV� ,W QHHGV \RXU VXSSRUW WR FRQWLQXH WR GR VR� <RXU GHOLEHUDWLRQV DQG

DFWLRQV LQ WKH QH[W IHZ ZHHNV ZLOO VHW WKH FRXUVH DQG GLUHFWLRQ IRU WKH IXWXUH SURJUHVV RI WKH FRXUW V\VWHP�

2Q EHKDOI RI WKH %DU RI 0RQWDQD� LW PXVW EH QRWHG WKDW ZLWKRXW WKH PHPEHUV RI WKH %DU� ZKR GHOLYHU SURIHVVLRQDO

DQG FRPSHWHQW VHUYLFHV WR WKH SHRSOH RI 0RQWDQD� RXU &RQVWLWXWLRQ� VWDWXWRU\ ODZ� DQG ELOOV WKDW \RX DUH SUHVHQWO\

SDVVLQJ� ZRXOG QRW EH LPSOHPHQWHG DQG HQIRUFHG� 7KH &RQVWLWXWLRQ DQG VWDWXWRU\ ODZ RI WKLV 6WDWH DUH QRW VHOI�

H[HFXWLQJ� 7KH VDIHJXDUGV WR WKH VDIHW\� OLEHUWLHV DQG SURSHUW\ RI RXU FLWL]HQV ZRXOG GHULYH QR EHQHILW IURP RXU ODZV

ZLWKRXW FRPSHWHQW� GHGLFDWHG FRXUWV DQG PHPEHUV RI WKH %DU WKDW VHH WR WKHLU IDLU DQG LPSDUWLDO LPSOHPHQWDWLRQ�

7KLV KDV EHHQ WUXH VLQFH WKH 0DJQD &DUWD RI -XQH ��� ������DQG QRWZLWKVWDQGLQJ VRPH MHVWV DERXW ODZ\HUV� 2QH ,

UHFDOO DV D FDUWRRQ� ZKLFK , EHOLHYH ZRXOG KDYH EHHQ FUHDWHG DERXW WKH \HDU ����� GHSLFWLQJ WKH �ODZVXLW PLON FRZ��

,Q WKH FDUWRRQ WKHUH ZDV D SLFWXUH RI D PLON FRZ� WKH RZQHUVKLS RI ZKLFK ZDV WKH VXEMHFW RI OLWLJDWLRQ EHWZHHQ WZR

IDUPHUV� 2QH RI WKH IDUPHUV KDG D URSH DURXQG WKH FRZ
V KRUQV DQG ZDV WXJJLQJ RQ WKH URSH LQ WKDW GLUHFWLRQ� DQG

WKH RWKHU IDUPHU KDG WKH FRZ E\ WKH WDLO DQG ZDV SXOOLQJ KHU LQ WKDW GLUHFWLRQ� (DFK IDUPHU KDG DQ DWWRUQH\� HDFK

RI ZKRP ZDV VLWWLQJ RQ D SLOH RI ODZ ERRNV RQ HLWKHU VLGH RI WKH FRZ��YLJRURXVO\ PLONLQJ KHU�
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, NQRZ WKDW IRU PDQ\ RI \RX� WKLV ZLOO EH \RXU ODVW VHVVLRQ DQG� SHUKDSV� WKH PRVW GLIILFXOW� <RXU \HDUV RI VHUYLFH

WR WKH 6WDWH RI 0RQWDQD DQG LWV FLWL]HQV� DQG LQ SDUWLFXODU \RXU FRQWLQXHG ZLOOLQJQHVV WR OLVWHQ WR DQG UHVSRQG WR RXU

FRQFHUQV GXULQJ \RXU WHUPV� LV DSSUHFLDWHG�

2Q D SHUVRQDO QRWH� WKLV ZLOO EH WKH ODVW WLPH WKDW , DP SULYLOHJHG WR GHOLYHU WR D MRLQW VHVVLRQ RI WKH +RXVH DQG 6HQDWH

RQ EHKDOI RI 0RQWDQD
V MXGLFLDU\ D 6WDWH RI WKH -XGLFLDU\ $GGUHVV�

, ZLOO QRW VHHN UHHOHFWLRQ LQ ���� DV &KLHI -XVWLFH RI WKH 0RQWDQD 6XSUHPH &RXUW�

, DP GHHSO\ DSSUHFLDWLYH DQG KXPEOHG E\ KDYLQJ EHHQ KRQRUHG E\ WKH SHRSOH RI 0RQWDQD IRU HOHFWLQJ PH WR LPSRUWDQW

SXEOLF RIILFHV LQ DOO WKUHH EUDQFKHV RI WKH JRYHUQPHQW��([HFXWLYH� /HJLVODWLYH� DQG -XGLFLDO�� VLQFH WKH -XQH SULPDU\

RI ����� IRUW\�VHYHQ \HDUV DJR�

0\ SXEOLF VHUYLFH FRPPHQFHG LQ ���� ZKHQ , HQOLVWHG LQ WKH $UP\ $LU )RUFH� , ZDV HOHFWHG /DNH &RXQW\ $WWRUQH\

IRU ILYH WHUPV VWDUWLQJ LQ ����� ,Q ���� , ZDV HOHFWHG DV 6WDWH 5HSUHVHQWDWLYH DQG LQ ���� DV 6WDWH 6HQDWRU IURP /DNH

&RXQW\� ZKHUH , VHUYHG IRU WZHQW\ \HDUV� ,Q ���� , ZDV HOHFWHG IRU DQ HLJKW�\HDU WHUP DV &KLHI -XVWLFH RI WKH

0RQWDQD 6XSUHPH &RXUW DQG UH�HOHFWHG IRU DQ HLJKW�\HDU WHUP LQ 1RYHPEHU ����� ZKLFK WHUP HQGV LQ 'HFHPEHU

����� ,W LV WLPH WR EULQJ WR FORVXUH WKH IRUW\�HLJKW \HDUV RI SXEOLF VHUYLFH , KDYH EHHQ SHUPLWWHG WR VHUYH� ,W KDV EHHQ

D JUHDW SULYLOHJH DQG SHUVRQDO VDWLVIDFWLRQ WR KDYH VHUYHG LQ SXEOLF RIILFH DOO RI WKHVH \HDUV�

7KDQN \RX DJDLQ IRU DOORZLQJ PH WKH RSSRUWXQLW\ RI DGGUHVVLQJ \RX WRGD\�

3UHVLGHQW &ULSSHQ WKDQNHG WKH &KLHI -XVWLFH IRU KLV VSHHFK DQG KLV PDQ\ \HDUV RI VHUYLFH WR WKH SHRSOH RI 0RQWDQD�

7KH HVFRUW FRPPLWWHH HVFRUWHG 7KH +RQRUDEOH -HDQ $� 7XUQDJH DQG WKH -XVWLFHV IURP WKH +RXVH &KDPEHUV�

6HUJHDQWV�DW�DUPV &UDPHU DQG 0HXOL HVFRUWHG *RYHUQRU 5DFLFRW DQG RWKHU GLJQLWDULHV IURP WKH +RXVH &KDPEHUV�

6HQDWH 0DMRULW\ :KLS 7KRPDV PRYHG WKDW WKH MRLQW VHVVLRQ RI WKH ��WK /HJLVODWXUH� FRQYHQHG WR UHFHLYH WKH 6WDWH

RI WKH /DZ $GGUHVV� EH DGMRXUQHG� 0RWLRQ FDUULHG�

-RLQW VHVVLRQ DGMRXUQHG DW ���� S�P�
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6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


